HDQ ) LDQERLY
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&R O O2DHV H U Q DOVHERDIDHRVX
LPPRELOL&KHYHQRIXH QRXV
U«KDELOHWBRYWVHVTXRAXV

GH SU«VHQ WY LR orean

YRQWRXU

"HP DSSH®I -HDQ ) LDQERLY 2 WV VXLV
HOWHSUHQHXU GHSXLY SO(V GH  DQV
P DIV DYDQAWRXW M VXLV XQ P DL XQ
S2H XQ I HWFHW GDQV P RQ

HQYLLRQQOHP HQM DP LADOTXH M SXI\VH
PRQ «QHUIH PD IRUFH HW P RV
YD®IXW/

“H VXLV Q« HARDL.J UDQGL GDQV XQH YLaB

PRHQH GH 3IFDWEH Il GXQH

IOWIMWEH HWG XQ SV FKR®RIXH NDL
LHEX DX WDYHW GH P RQ «GXFDWRQ GH

|RUMV YDBXU/ DOFUHV HQ P RL W@V
TXH GFRX\WM @ EHQYHMQAH HW®I

UHSHAWORIFLSOV GH  DQV TXH M

P H FROMXLY HQ ( XURSH HQWRXU« GH

SHURQQHV GH FRQI LDQFH HWIXIG« SDU
CHOYIH GH IDILH EU@U XQH YI@Bi XQ

YIAIH XQ TXDUAHU XQH FXOXWH XQ

DUNAM XQ JURXSH DX WDYHW GXQ

SIRMW PHQX DYHF SDWRQ HW
FROYIPWRQ -H VXLV XQH SHURQH

FXUHXVH GH VRXWIXLDIP H GRQQHUGX

VHQV ¢ FH TXHDI IDW' H UHWRXU HQ

) UDQPH GHSXLY TXHT XHV DQQ<HV MDL¢

FRHXU GH G« YHRSSHU SOV G DRV
IFL

-DL QRWP P HOWIDIW@MFTXIMMWRQ GH
SCMHXWY  «WEQAMP HOW  KITWIHY/
XQ ¢ &DQOHV HWGHX[ ¢ / D YRXUERX®1
S¥VCEH&BIP RQN HUDQG  «GXFDW

RI1UMG D SWXPIR Q GHX EK D Q BIAV
GHMPSORHVXLMDOHPHQWDLQ
GHG«YHORX®RXWLO GLILWDO
DYHF MHIGGD -186RSKEQBROLV
UDLVRROXODTXHEMMHEDVRRQ
VLaJWRLFD @ HWXWILXY DS S X XH

O LQW H ODU \WH QLFHHE D\DWX @ H
SULQFGSHQUWHQFR QX LDI$ 7 & +
HQW WXH) KJWHONXQ SXE O IGH
YR\DJHRXBURIERDQJH D8Q MAYW
XQH VROXWIGRHQO DYHQLU
SHUVRQQBI®LV«SHUVRQQDOLVDE
TXLU«SRQGURQHSUREO«PDWLTXF
VLPSORKRLWVLELOHRRML K
YDFDQRHXGFIWERPSUHQBWH
FRQQD ISWUHD L W HARHID O\ H3HWV

O DXWHISXMKXLQ M BLDPHQW

D MR XW®R QS RJ W H | H % LIDFO/WML] W
WURLVVRFH ERW&OERXUGH
3DULVS«FLDOGDQHOH\VWGURQHYV
SURIHVVLROQGMDYRLOLWDLUH
7RQQHU 'URQHV

2XWBHWFWLYSLIWREMV VLR QQHO OH
VXLYQSDVVLR® @XWYPSDVVLRQQ «
G DUFKLWH®BDXSHFXULHDQPH

P «YDGSBEXWH UDSSUR FKHIW
SODLVVUR'SOHMK FDOPIBH OD
FDPSDJBW XERQKHXM5 DWD JH U
GHYQVW BQWYL OXY HEM VD P LV

HW PD IDPLOOH

|ER* \HRIN\B 88



021
SDUFRXUYV

7RXMRPPHQHRB O R UV GXH DRHN« W X GIHY — ¢ 8 H Q R EMDFHU «D
SUHPL3GWUNSHEHUPXGDYHSRXBULQFLSDXKHQMED Q Q RTIX\

UD IR GHIRAE U R G XLLSAD § PQ M X L VOWWUHD Q& R XWUH U Y LRIR LN Q
&RU«BIX6XGFRPPHIG61( YRORQWRVHH Y IQHV L RHIDMU H S B HWHW H
H[S«ULHQBBSUHEQMBGXFRIMBHSHUPBW UDQEBDUYRO «QHGHEH
SD\M@GHYHQHUHWRYWDFRH RFWREUHM LQWPBBNUG I DUD X
PRPHQGXF UDWKQWD @WH DUNPBN HVUX O HRSWLBOW D XVBHQGD QW
TXDWUM M D IF\R P S U H QOADUDHS L GLXAKD Q J H PHHIVP B/S UGB FOQ RW LR Q
ZKHQWED GWJRR® Y D GWO D L VI HID W U H STKH/@RHPP W LIDQP IR LP H
IJXLGHMWT X KXQUR RHH Q W U BIRKD G2H5 & 23 U R S HUWRXIS Q ¢ 3UDJXH
SRXW«BQGDKEHVRL®VWR E L OLHHRIXO W L Q D WILXRQ D@\HW D OLGWDIDW
FKXWGEX PXUGH%HUO&BWWB W UH S®H YHH® WQGN VR F L« WV
G«YHORSSHPRHREN OOHB O XIVP SR U W D® WHMEHQWHPX MRXUG KXL
WRXMERWERIDERXUBH WQFIRAE2&3UHIURSOHKGH SURMHWYV
LPPRELOLHRUI\OOIGRQ VW «QRRIFRQVWERDWNTWISBX WPLOOLDUGYV
G HXURW H\GDIQOHVUD QGHW EBMYRS « H FORW X HQRXP Y LRGN
QRPEUMYXRMHWRX ODWULEH YLHQRXMWPSDFWWQ MMHQGYV
PDSDUWLFLGD@SRQDILQHPHFRQVDRWHW VWGRI@PLRMLEMNL
FRPSWH SOXV GH SDUWLFLSDWLRQV LQYHVWLHV GHSXLV O

& HHWW TXHWMB«FLGHHJIJDJQPUDQBHAFRPSDGERDIDPLBOHVW
DORTUM MHDLYO XV L WXQEW USIWR IHV VLR QQUHROWHWHVVRBWHV
G R Q Q HH@W GHD L GHIY W D UMMIQSY H B\ QIVHIMQ Q R Y D XARQL T X HV
FKRLGIRQE LQVWHDROQYH BIV R F LIDER SK QW L SRWLWYD Y DR OHIBDU
UHFKHUWR®IB«YHORSSIBRB Q @W H CDOLWH QEE HO BRXE®«YHORSSHU
0\+RWHOODW FXQBSRIRMHM. © X [KTWHOLHUV YRXDN HXEWR IND
U«YROXWLRVORNULVIRWVEHPRQ H{SHUWGBBWGLYHGRPDLQHYV
FRQVWUXBWQRQDVEHEMN LPHQWYVWR ULTXWVG H QY MWHHED OHHAU L H
ORJLVWNM TDAHV ¥ E R HXGHSR X Y R& DU W L BIX8 BUR Q Q H¥WGHHB R QS D\ V
FU«BBD HP FORRFRWABRQGEMHSUREO«P D WX P MWK F K HFQRW P H

O «GXFDWLRQ RX OH P«GLFDO

08,

@



3$57(1$-5(6
HW«DOLVDWLRQV

3 DUMQDUDWSXEQ@F SUY«

'"HSXLV QRXQRXHQJDJIJHPABUSBHWHUY LFXHEO HRFRQW U L B XD W
FU«<DWLRQ RX OD U«QRYDWLRQ G HVSDFHV

ODLULH GH 3UDJXH

. «FROHV HW GHVY ORJHPHQWY SRXU OHV SURIHVVHXUYV
e KYSLWDO GH MRXU SRXU KDQGLFDS«V PHQWDX]|

e U«VLGHQFH VHQLRU PHGLFDOLV«H

%HUOLQ
e &HQWUHV $O]KHLPHU HW 3DUNLQVRQ

e /HLS]LJHU 30DW] AXHOTXHV DUFKLWHFW!

e 8QLYHUVLW« WHFKQLTXH HQ FROQRERUSMIRQBYHIRXV DYR
*HZHUEHVLHGOXQJV *HVHOOVFKDIW *6*

=DKD +DGLG

+DPERXUJ 'DQLHO /LEHVNLQG
e &U«DWLRQV GH ORJHPHQW SU2V GX 3KLODUPRQIHD Y

+DQL 5DFKLG

&S&URDWLH 7LEK\
¢ 3DUWHQDULDW DYHF O «WDW &URDWH SRXM v PHo VX QR
+YDU (LNH EHFNHU
+XHV
3DULV

e 7RXU VLJQDO ¢ OD '«IHQVH

5RVWRFN
e /RIHPHQW «WXGLDQW

9DUVRYLH
e /RXU =ORWD DYHF O DUFKLWHFWH /LEHVNLQG



3$57(1%5-5(6
HW«DOLVDWLRQV

[ HVYL@®BV UWHDMRQ DYHF GV DXVRUV¢V QRFDGV

1RXWUD Y D HQOIRW Y0 GDXV LIRYQHFHAVX Q L F L S IEOR. IMXLAUMS SU«KHQ G H |
OHSUREPDWLDXKEXG«YHORSSKRHEQWA X WHYV NHFQGMFRPSUHQRQV
O HQYLURQRHRHO W« VHWHEDWULPARGEW XOWRERMD PP B QWH
SURMBMUMQRYDWLRQ U«IGHE b LW IB@WRIPOPR XFROODE RY RGNV

«TXLSHWQFKDUJHHO XUEPBABHWQRXWQWRXUR QW F K L WAHRRMDHRIX
UHFRPPDQG«V

9DUVRYLH =ORWD WRXU
U«VLGHQWLHOOH KDXW GH JDF
U«DOLVAOHUSRUWEB RWHO /LEHVN

)7;”-'T|_f"1 Tﬁ-ﬂ.%
'I- — 1Py

%XGDSHVW
SUFKLWHFWXUH GX EcREGE

FRQVHUY«H LQW«ULHKISOISK
EXUHDX[ UHVWDXUDOQ

FRPPHUFHV GH OX[H



3$57(1%5-5(6
HW«DOLVDWLRQV

/ HGRP DLOQH «GXFDW
SDUAKKH HYXQW X MWD H TOMNM X MWH Q VLM MK Y HS/RWKIEJR Q VW BIXW. B X
U«cQRYHU SOXVLHXUV VWUXFWXUHYV
(FROH LOQWHW®WDWLRQDO
DSSDUWHPHQWYVY 3UDJXH

%0: FHQWUH GH GHVLJQ

e <FROH «O«PHQWDLUH 3UDJXH

e <FROHV PDWHUQHOOHYVY 3UDJXH

e 5«VLGHQFH GH MRXU SRXU HQIDQWYV KDQGLFDS«V PHQWDX|
e S8QLYHUVLW« WHFKQLTXH %HUOLQ

e <FROH GH GHVLJQ 'XVVHOGRUI

e &OLQLTXH GH FKLUXUJLH SODVWLTXH %HUOLQ HW FHQWUH
e <FROH G KRUWLFXOWXUH HW S«SLQL2UH 3UXKRQLFH

(Q VDYRLU SOXV




3$57(1%5-5(6
HW«DOLVDWLRQV

/ HGRP DLOH P «GLFDO

SDUFIBH F HWXWV XMYUXVWOHT XN X LWHQV LEOMHD Y HEDMG LI T«UHQWHV
VRFL«W«V OL«HVY DX GRPDLQH P«GLFDO

5RVWRN ODLVRQ GH
$OOHPDJQH

IRQG\QVND &OLQLTXH
HVWK«WLTXH DJXH

Ng\_/ ODULHQEDUG
7KHUPHV $OOHPDJQH
*XWHUVORK ODLVRQ GH

UHWUDLWH $OOHPDJQH



3$57(1%5-5(6
HW«DOLVDWLRQV

/ HGRP DLOH W<VLGHQWHO

9 OHJLKR =~ 3UDJXH

&RQVWUXFWLRQ G XQ FRPSOH[H G DSSDUWHPHQWYVY FRPS
FRPSUHQDQW DSSDUWHPHQWY GX VWXGLR ¢ O DSSDUW
SURMHW VLWX« SURFKH GX SDUF 3DUPRYND ¢ 3L

SURMHW DFKHY« HQ






































































